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DIRECTORS 

REPORT

Solutions based on 

experience

The directors present the audited consolidated financial statements for the year 

ended 30th September 2021.  This report does not include matters that are 

covered within the Strategic Report set out on page 5.

 

DIVIDENDS

The Company has not paid an interim dividend (2020: £nil) and no final dividend 

is proposed (2020: £nil).

 

DIRECTORS

The directors of the company during the year are:

T A Kilroe, C M Kilroe and N Hopkins-Coman

 

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Strategic Report, the Report of the 

Directors and the financial statements in accordance with applicable law and 

regulations. Company law requires the directors to prepare financial statements 

for each financial year.  Under that law the directors have elected to prepare the 

financial statements in accordance with United Kingdom Generally Accepted 

Accounting Practice (United Kingdom Accounting Standards and applicable law), 

including Financial Reporting Standard 102 'The Financial Reporting Standard 

applicable in the UK and Republic of Ireland'. Under company law the directors 

must not approve the financial statements unless they are satisfied that they 

give a true and fair view of the state of affairs of the Company and the Group and 

of the profit or loss of the Group for that period.  In preparing these financial 

statements, the directors are required to:

 

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is 

inappropriate to presume that the Company will continue in business.

 

The directors are responsible for keeping adequate accounting records that are 

sufficient to show and explain the Company's transactions and disclose with 

reasonable accuracy at any time the financial position of the Company and 

enable them to ensure that the financial statements comply with the Companies 

Act 2006. They are also responsible for safeguarding the assets of the Group and 

the Company and hence for taking reasonable steps for the prevention and 

detection of fraud and other irregularities.
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DIRECTORS 

REPORT (CONTINUED)

Solutions based on 

experience

 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

 

So far as the directors are aware, there is no relevant audit information (as 

defined by Section 418 of the Companies Act 2006) of which the company's 

auditors are unaware, and each director has taken all the steps that he or she 

ought to have taken as a director in order to make himself or herself aware of any 

relevant audit information and to establish that the company's auditors are 

aware of that information.

 

AUDITORS

 

In accordance with s.485 of the Companies Act 2006, a resolution is to be 

proposed at the Annual General Meeting for reappointment of Fairhurst as 

auditor of the Company.

 

Approved by the Board of Directors and signed on its behalf by:

 

 

N Hopkins-Coman

Secretary        Dated: 15th December 2021
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STRATEGIC 

REPORT

Solutions based on 

experience

The directors present their strategic report for 2021. The results for the year are 

shown on page 11.

 

ACTIVITIES

For the year under review the principal activity of the Company was ultimate 

holding company for the Bethell group of companies whose activities were civil 

engineering. No change in activities is anticipated in the foreseeable future.

 

BUSINESS REVIEW

 The Group’s principal trading companies are Bethell Construction Ltd 

(“Construction”), Bethell Utility Services Ltd (“Utility Services”) and Bethell Property 

Services Ltd (“Property Services”) with the latter merged into the Group in February 

2021.

 

Construction is a long-established integrated infrastructure services business 

undertaking multi-discipline construction, engineering and maintenance for 

transportation, utility and environmental sectors for both local authority and 

private sector clients. It is able to offer its clients intelligent solutions from initial 

design collaboration through to construction and ongoing maintenance services 

for both public and private infrastructure. Utility Services has now been trading for 

around six years and has become well established as a multi-utility company 

within the electricity, gas and water arenas, focused on housing and commercial 

sectors.  Its growth has been underpinned by an experienced and strong 

management team and a highly skilled workforce.  As the business has grown its 

markets have started to diversify away from just residential to also include 

industrial and commercial opportunities and a rapidly expanding area of green 

energy. Property Services is a small property development company with one live 

investment at Charlton Drive, Sale which comprises a single block of twelve 

apartments finished to a high specification. The development is in a quiet 

residential area, close to Sale town centre and the MetroLink network.  Due to 

continued relatively poor economic conditions these apartments have been let in 

the medium term pending longer term disposals as and when the economic 

background improves.  

 

2021 has been a profitable for the Group during a difficult period for the UK, not 

least due to the COVID-19 virus, associated lockdown restrictions and the adverse 

impact on the UK economy.  Group turnover was up 0.5% on last year at £37.8m 

(2020: £37.6m) and gross margins have strengthened to 16.3% (2020:  11.4%). 

Administration expenses, whilst remaining tightly controlled, have been increased 

to underpin long term business improvement – such as new works management IT 

systems and updated corporate branding – and increased as a proportion of 

revenue to 13.2% (2020:10.6%).  Other operating income in the year, being 

government grants under the Coronavirus Job Retention Scheme, was much 

reduced at £84k (2020: £505k). 
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STRATEGIC 

REPORT (CONTINUED)

Solutions based on 

experience

BUSINESS REVIEW (continued)

The benefit of the higher margins has resulted in the consolidated operating 

profits increasing by 59% to £1.28m (2020: £0.8m) and the consolidated profit 

before tax increasing by 42% to £1.26m (2020: £0.9m). 

 

Group consolidated net assets have increased to £3.79m from a restated £3.5m at 

the start of the year (restated from £4.4m following merger accounting as 

explained in Note 1).  There was modest fixed asset investment in the year of £170k 

(2020: £699k) although a number of sizeable capital projects were committed 

before the year to allow an expansion of accommodation space at the Kearsley 

head office. Despite the good trading performance, the expansion of the Utility 

Services business in particular has absorbed more working capital this year and 

the closing cash in hand balance was reduced to £4.9m (2020: £8.1m).

 

Construction’s solid operational performance, particularly on its framework 

contracts, did not translate into the anticipated top line growth with a 7% 

reduction in turnover on the previous year to £27.5m (2020: £29.6m). However, the 

gross profit benefitted from better contract processes with an increase to £4.25m 

from £3.52m in 2020, which represented a return of 15.5% (2020: 11.9%). Indirect 

overheads (net of operating income) represented 10.8% of turnover in the year 

(2020: 7.7%) and overall Construction reported a 3.6% increase in operating profits 

to £1.29m (2020: £1.25m). Utility Services has had a very strong year with turnover 

up by 20% to £10.0m (2020: £8.3m) with a gross margin of 16.0% (2020: 13.6%) 

leading to a gross profit of £1.6m (2020: £1.13m). Indirect overheads (net of other 

operating income) represented 12% of turnover in the year (2020: 10.2%) and Utility 

Services was able to report an excellent 45% increase in operating profits to £0.4m 

(2020: £0.28m). Property Services contributed revenues of £112k (2020: £118k) and 

an operating profit of £64k (2020: £75k).

 

PRINCIPAL RISKS AND UNCERTAINTIES

In common with similar business the Group faces a number of risks and 

uncertainties and the directors believe that the key business risks are in respect of 

competition from both UK and international construction businesses and in 

ensuring safe and to budget project delivery. In view of these risks and 

uncertainties, the directors are aware that the development of the Group may be 

affected by factors outside their control.

 

FUTURE DEVELOPMENTS

The directors anticipate the business environment will continue to be competitive 

with economic challenges around further potential waves of the COVID-19 virus UK 

and increasing input price inflation especially around energy and oil-based 

construction materials.
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STRATEGIC 

REPORT (CONTINUED)

Solutions based on 

experience

FUTURE DEVELOPMENTS (continued)

The directors anticipate the business environment will continue to be competitive 

with economic challenges around further potential waves of the COVID-19 virus UK 

and increasing input price inflation especially around energy and oil-based 

construction materials.

 

Construction is aiming to continue the geographical expansion of its operating 

presence away from the traditional North West into other parts of the north of 

England. The post-pandemic recovery in Construction’s markets is encouraging 

with signs of buoyancy for the next few years as UK infrastructure spending looks 

to move to an all-time high fuelled by public investment in Green Energy, HS2 rail, 

AMP7 (water), CP6 (rail), RIS2 (highways), Smart Motorways and public sector 

‘levelling up’ spending directed at Construction’s northern operating areas. 

Construction is also benefiting from increased infrastructure spending in private 

development and industry workstreams and is well placed to take advantage of 

any bounce back in aviation through key infrastructure frameworks.  Utility 

Services is widely recognised as a partner of choice for independent connection 

provider operations in the North West not least due to the exemplary value for 

money service it provides. Client enquiries have led the Company to both expand 

core operations into the Yorkshire area, with a new regional office opening after the 

year end, and to expand its product offering. The latter includes taking advantage 

of growing the industrial and commercial markets and the opportunities for a 

national roll-out of electric vehicle charging, with the withdrawal of new petrol and 

diesel cars from the UK market being brought forward to 2030.

 

Overall, for the new financial year, the Group has again secured a high proportion of 

the budgeted turnover and is in discussion with clients and potential clients over 

a significant number of anticipated awards. The directors therefore anticipate 

2022 will be another year of profitable growth.

 

FINANCIAL INSTRUMENTS

The Group has a normal level of exposure to price, credit, liquidity and cash flow 

risks arising from trading activities which are only conducted in sterling. The 

Group does not enter into any hedging transactions.

 

Approved by the Board of Directors and signed on its behalf by:

 

 

N Hopkins-Coman

Secretary                                                Dated: 15th December 2021
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REPORT OF THE INDEPENDENT AUDITORS TO 

THE MEMBERS OF 

BETHELL GROUP HOLDINGS LIMITED

 

Opinion

We have audited the financial statements of Bethell Group Holdings Limited (the 'Parent Company') and its subsidiaries (the 

'Group') for the year ended 30 September 2021 which comprise the Consolidated Statement of Profit or Loss, Consolidated 

Statement of Financial Position, Company Statement of Financial Position, Consolidated Statement of Changes in Equity, 

Company Statement of Changes in Equity and Notes to the Financial Statements, including a summary of significant 

accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United 

Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the 

UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). 

 

In our opinion the financial statements: 

- give a true and fair view of the state of the Group's and of the Parent Company affairs as at 30 September 

   2021 and of the Group's profit for the year then ended; 

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

- have been prepared in accordance with the requirements of the Companies Act 2006.

 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial 

statements section of our report.  We are independent of the group in accordance with the ethical requirements that are 

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the 

preparation of the financial statements is appropriate. 

 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 

individually or collectively, may cast significant doubt on the Group's and the Parent Company's ability to continue as a going 

concern for a period of at least twelve months from when the financial statements are authorised for issue. 

 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections 

of this report.

 

Other information

The directors are responsible for the other information. The other information comprises the information in the Strategic Report 

and the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly 

stated in our report, we do not express any form of assurance conclusion thereon.

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 

the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 

misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements 

themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact.  We have nothing to report in this regard. 
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REPORT OF THE INDEPENDENT AUDITORS TO 

THE MEMBERS OF 

BETHELL GROUP HOLDINGS LIMITED

(CONTINUED)

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial 

statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors has been prepared in accordance with applicable legal requirements.

 

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the 

course of the audit, we have not identified material misstatements in the Strategic Report and the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in 

our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have

   not been received from branches not visited by us; or

- the Parent Company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

 

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page 2, the directors are responsible for the 

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control 

as the directors determine necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the Parent Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no 

realistic alternative but to do so.

 

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements.

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to 

which our procedures are capable of detecting irregularities, including fraud is detailed below.

 

Extent to which the audit was considered capable of detecting irregularities including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then 

design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and 

appropriate to provide a basis for our opinion.

In identifying and addressing risks of material misstatement in respect of irregularities, including fraud and non-compliance 

with laws and regulations, our procedures included the following:

- The engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and 

skills to identify or recognise non-compliance with applicable laws and regulations;
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REPORT OF THE INDEPENDENT AUDITORS TO 

THE MEMBERS OF 

BETHELL GROUP HOLDINGS LIMITED

(CONTINUED)

Extent to which the audit was considered capable of detecting irregularities including fraud (continued)

 

- We obtained an understanding of laws and regulations that affect the Group and the Parent Company, focusing on those that 

had a direct effect on the financial statements or that had a fundamental effect on its operations. Key laws and regulations that 

we have identified included Companies Act 2006, Tax legislation, data protection, employment, environmental and health & 

safety legislation.

- We assessed the extent of compliance with the laws and regulations identified above through making enquiries of 

management and inspecting accreditations and legal correspondence.

In assessing the susceptibility of the Group and the Parent Company financial statements to material misstatement, including 

obtaining and understanding of how fraud might occur;

- We gained an understanding of the controls that management have in place to prevent and detect fraud. We enquired of 

management about any instances of fraud that had taken place during the year.

To address the risk of fraud through management bias and override of controls;

- We performed analytical procedures to identify any unusual or unexpected relationships;

- We tested journal entries to identify unusual transactions; and

- We assessed whether judgements and assumptions made in determining the accounting estimates were indicative of 

potential bias.

 

Due to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material 

misstatements in the financial statements, even though we have properly planned and performed our audit in accordance with 

auditing standards. For example, as with any audit, there remained a higher risk of non-detection of irregularities, as these may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. We are not responsible 

for preventing fraud or non-compliance with laws and regulations and cannot be expected to detect all fraud and non-

compliance with laws and regulations.

 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

 

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 

2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to 

state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or 

assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this 

report, or for the opinions we have formed.

 

 

 

Jane Dennis FCA (Senior Statutory Auditor)

for and on behalf of Fairhurst

Statutory Auditor

Chartered Accountants

Douglas Bank House

Wigan Lane

Wigan

Lancashire

WN1 2TB   

 

Date: 15th December 2021
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CONSOLIDATED INCOME STATEMENT

Year ended 30th September 2021
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CONSOLIDATED STATEMENT OF 

FINANCIAL POSITION

Year ended 30th September 2021
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COMPANY STATEMENT OF FINANCIAL 

POSITION

Year ended 30th September 2021
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STATEMENT OF CHANGES IN EQUITY

Year ended 30th September 2021
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CONSOLIDATED STATEMENT OF 

CASH FLOWS

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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NOTES TO THE FINANCIAL 

STATEMENTS (continued)

Year ended 30th September 2021
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OFFICERS AND PROFESSIONAL 

ADVISERS

Year ended 30th September 2021
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